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�5�-4=P7<.�61<-0./12.�30��+-1H1�+0�6050@414B�0/�.471�0/�G,/7.�30
"#$'

�5�	.5097.�30��8376.+�30�	7,313��015�.491/7?=�05��

�	1<-0./12.�30
�+-1H1�30�	7657+<.�-141��8376.+����0+21�6721�0+21@1/�7/F7213.+�1�-142767-14
2.3.+�5.+�<8376.+�0+-1H.50+�6.509713.+�1+I�6.<.�5.+�&"�	.5097.+�30��8376.+
30��+-1H1���1�.491/7?167=/�286/76.%30-.427F1�0+2,F.�30+144.55131�@1G.�51
+,-04F7+7=/�30�51��015��0304167=/��+-1H.51�30�	7657+<.�A�51��0304167=/�30
	7657+<.�30�	1+27551%�1��1/6>1���30<B+��+0�6./2=�6./�51�6.51@.4167=/�30
37+27/21+� 0/273130+� A� .491/7+<.+� -Q@576.+� A� -47F13.+�� 0/240� 055.+�� 05
1A,/21<70/2.�30�	7,313��015��51��7-,2167=/��4.F7/6715�30�	7,313��015�A�51
�,/21�30�	.<,/73130+�30�	1+27551%�1��1/6>1�

�1�-4,0@1�+0�37+-,2=�+.@40�,/�406.4473.�30�'K�K�Y75=<024.+�*4.<-0
-704/1+*�-.4� 51+�614402041+�30�	7,313��015��6./�+15731�0/� 51�-51?1�30� 51
�4.F7/671� A� 5509131� 15� �15167.� 30��0-.420+� *Z,7G.20� �40/1*�� �/� 2.215�
-142767-14./�J'�6.4403.40+��40-40+0/21/3.�1�"$�6.5097.+�30�<8376.+�0+-1H.50+�
+70/3.�51�<1A.4�-142767-167=/�>1+21�51�;06>1�0/�,/�61<-0./12.�30��+-1H1�

�0-40+0/21/3.�15�	.5097.��;76715�30��8376.+�30�.471�-142767-14./�M
6.509713.+���5@042.�	1@15504.�30�
/+272,2.�30��+2,37.+�30�	70/671+�30�51�15,3�
�5;403.�	=43.F1�30�51��/7F04+7313���0+Q+��1;,0/20�305��:,7-.�30��20/67=/
�47<1471�30�1/��+20@1/�30��.4<1?�A��1@5.��,15514�30�51��/7313�30��490/671+
305��.+-7215�1/21��B4@141��(�/�51+�;.4.+�30�1<14755.)�

�41+�,/1�+15731�/0,24157?131�-.4�51+�61550+�30�	7,313��015��+0�-4.3,G.
,/�7/767.�30�-4,0@1�0P790/20�6./�<Q527-50+�121:,0+�0/240�5.+�6.4403.40+�30
61@0?1�:,0�>16I1�:,0�+0�4.31+0�<,A�4B-73.���41+�$&�Y75=<024.+�1�,/�472<.
050F13.�+0�;.4<=�,/1�0+61-131�30�"�6.4403.40+�<0/.40+�30�L#�1H.+��05
/1F144.��709.��121+1��91/13.4�0/�5.+�"�1H.+�1/2047.40+��A�05�<134750H.��1;105
�10/1��:,0�550914./�1�20/04�>1+21�$�<7/,2.�A�L#�+09,/3.+�6./�40+-062.�15
94,-.�-04+09,73.4��:,0��1,/:,0�50+�406.42=�270<-.�0/�5.+�Q527<.+�Y75=<024.+�
/.�5.94=�31450+�1561/60�-04<7270/3.�:,0�+0�37+-,2141/�05�247,/;.�0/240�055.+�

�5�;7/15��;,0��709.��121+1�05�:,0�5.94=�+,�2046041�F762.471�6./+06,27F1
0/�0+2.+�61<-0./12.+�6./�,/�270<-.�30�$�>.41�ML�<7/,2.+�A�,/1�<0371�30
LU��J�[<E>��+09,73.�305�<134750H.��1;105��/905��10/1��,40+�6./�05�<7+<.
270<-.���1�2046041�-.+767=/�;,0�-141�05�+.471/.���1@5.��,15514�.51��1�21/�+.5.
ML�+09,/3.+�:,0�+0� 7<-,+.�15� +-47/2�15� 40+2.�30�6.4403.40+�305�94,-.
-47/67-15�

�/�;8<7/1+��+0� 7<-,+.� 51��41���,1315,-0�	1-144=+�30�	7,313��015�
+09,731�30��1/71�	030H.��305�	.5097.�30��8376.+�30��41/131��A�30�51�/1F1441

?14@0��7<8/0?��@702.�

�.4�	1209.4I1+��51��$�(>1+21�LJ�1H.+)�51�91/=��709.��121+1��@1/60/+�
6./�05�+09,/3.�-,0+2.�-141�05�<134750H.��1;105��10/1��,40+�A�05�204604.
-141�05�67,31340150H.���0+Q+��14I1��I1?�305�	1<-.�

�/��"�(30�M#�1�MJ�1H.+)��05�F0/603.4�;,0��1@5.��,15514�.51�305�	.5097.
.471/.��(0/�51�;.2.�6./�<1755.2�4.G79,153.�30�51�@1/3041�30��+-1H1)�+09,73.
30�	8+14��,61+��.30/1+��(	������,4671)�A��5@042.�1647+2B/��,@7.�(	������13473)�

�/�51�	1209.4I1��L�(30�&#�1�&J�1H.+)��51�F762.471�;,0�-141��.+8��4130?
�146I1��30��5761/20���1/,05��.4��142I/��30��.503.�A��.+0@1��144=/��4/76>0+�
30��7?Y171�

�/��M�(30�'#�1H.+�0/�13051/20)�91/=�05�+0F7551/.��/2./7.��1F144.��.5.�
0/�+09,/3.�5,914��,1/��1/,05��70341��4709.��30�0F7551�A�05�204604.�041;I/
�755144.A1��.34I9,0?��305�	.5097.�30��8376.+�30��1419.?1�

�.4�Q527<.��51�F762.471�-.4�0:,7-.+�6.440+-./37=�15�	.5097.�30��8376.+
30�	7,313��015��+09,73.�30�5.+�0:,7-.+�30�5.+�6.5097.+�30�<8376.+�30��7?Y171
A��1419.?1��6./�05�+09,/3.�A�204604�-,0+2.��40+-0627F1<0/20�

�1A�:,0�30+21614�51�162,167=/�30�5.+�30<B+�6.<-./0/20+�305�	.5097.
�;76715�30��8376.+�30�.471��05�1-.A.�305�	.5097.�+.471/.�-141�6./�5.+�<7+<.+
A� 21<@78/� 51� 0P6050/20�.491/7?167=/�:,0� 2,F.� 51�-4,0@1�� 21/2.�0/� 5.+
-40-14127F.+�6.<.�0/�05�30+144.55.�30�51�<7+<1�

�41+�51�0/24091�30�24.;0.+���.+8��.57/1��-40+730/20�305�	.5097.�30��8376.+
30�	7,313��015�� 19413067=�1� 5.+�-142767-1/20+� +,�-40+0/671�0/�0+20��


	1<-0./12.�30��+-1H1�30�67657+<.�30��8376.+���+I�<7+<.�19413067=�51
6.51@.4167=/�0+-06715�30�51��0H1�	7657+21��5��413.�A�305��124./12.��,/767-15
30��0-.420+�1+I�6.<.�30�51+�0<-40+1+�-124.67/13.40+�6.51@.413.40+�:,0�+0
F.5614./�6./�0+20�61<-0./12.�30��+-1H1�

�5�;7/157?14�5.+�162.+�30�0/24091�30�24.;0.+�0�7<-.+767=/�30�<1755.2+�+0
1/,/67=�05�/.<@40�305�.491/7?13.4�-141�51��


�03767=/�305�	1<-0./12.�30
�+-1H1�-141��8376.+�:,0�+0�6050@414B�0/�.471���0+30�0+.+�<764=;./.+�05
-40+730/20�305�	.5097.�30�	7,313��015�1/7<=�15�	.5097.�30��8376.+�30�.471
1�0<-40/304�0+20�402.��30+0B/3.50�:,0�0+20�61<-0./12.�1A,30�1�-4.A06214
A�6./.604�<0G.4�51�-4.F7/671�30�.471�

�0+30�0+21+�5I/01+�1/7<1<.+�1�2.3.+�5.+�6.509713.+�+.471/.+�:,0�50+
9,+20�51�@76765021�1�-142767-14�0/�05�-4=P7<.�61<-0./12.�:,0�+0�6050@414B
0/�/,0+241�-4.F7/671��:,031/3.�21/2.�05�	.5097.�30��8376.+�6.<.�5.+�M
-142767-1/20+�+.471/.+�1�+,�0/2041�37+-.+767=/�-141�40+.5F04�3,31+��-409,/21+�
+,9040/671+��N�026�
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�/�51�>.41�30�<7�30+-03731�51@.415�.+�241/+<72.�:,0�>1�+73.�,/�-51604�241@1G14�6./�2.3.+�F.+.24.+�A�:,0�055.�<0�>1�-04<7273.
40157?14�<7� 241@1G.� 6./�-1+7=/�0/�141+�30�<7�-4.;0+7=/�A�305� �@0/0;767.�305�-1670/20���/�19413067<70/2.�0+-06715�15�04F767.
30��0>1@7572167=/�-.4�>1@04� 40-1413.� 2.31+�<7+� 50+7./0+�� +.@40� 2.3.� 51+�<,H061+���,6>1+�941671+�1� 2.3.+�

	14<0/��=-0?
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